/HP : HHN " HFHP EHU

SDUHQW 6XUYH\ :H 9DOXH <RXU 9RLFH

$V SDUWI RXURQJRLERPPLWPHQRFRQWLQXRXYV
LPSURYHPHEW QYLWGIODPLOLMRFRPS O HRWXHU
DQRQ\PRIOWHEW YRR XERQILG HIG\W GEGHND SV
XW H | ORI@W DIHD UG RL QB ®Q GGHQRISRUWXQLWLHYV
IRUURZWKHWHVSRQXSSRERNWIODQQRYFKRRO
LPSURYHPHOQOWHQJW KB QW QHUMKMBPLODA G
KHOBQV X0 KHODXIR®BLIFAK RRPQ W L O/ BHHB SO D F H
ZKHUH HYHU\ FKLOG FDQ WKULYH

7KW XUYRQOADNHMZP L Q X WHRR P S O lEWWD DE L J
LPSDR@WKDSURW X®HFLVLRQWQXL @SGWUHFLDWH
\RXU WLPH \RXU KRQHVW\ DQG \RXU VXSSRUW

SUHVHQWDWLRQ 'D\ 6HOHFWLYH +LJK 6FKRRO IRU

$SSOLFDWLRQV DUH QRZ RSHQ IRU H(
VHOHFWLYH SXEOLF KLJK VFKRRO —|
<HDU OHDUQ PRUH DQG DSSO\ WRG

*R WR
KWWSYV HGXEDWLRQ QVZ JRY DX VFK
EDUHUY FKRRVLQJ D VFEKRRO VHWWLC

IRU PRUH LQIRUPDWLRQ DQG WKH RQ
~1 \RX UHTXLUH DQ\ DVVLVWDQFH LQ
SOHDVH FRQWDFW XV DW VFKRRO
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2XU $ZDUG ZLQQHUV DW WKH :HHN $VVHPEO\ ZHUH
“HVVLE SRVLWLYH DWWLWXGH WRZDUGY OHDUQLQJ DQG WL
KDUG WR GR KHU EHVW
OLOD%HLQJ D UHVSHFWIXO DQG UHVSRQVLEOH UROH PRGH
+DUULHRPPXQLFDWLRQ DQG UHDVRQLQJ GXULQJ PDWK
ODUTXH®RQVROLGDWLQJ KLV NQRZOHGJH Rl RSHUDWLRQV
ODEHO([FHOOHQW HIIRUW LQ XQGHUVWDQGLQJ SODFH YDOX
.D\GHQ)DQWDVWLF SURJUHVV LQ KLV UHDGLQJ

7KH %HH $ZDUG ZLQQHUV ZHUH
$EE\ .D\GHQ /RQGRQ ODUTXHO 7LOGD
-RUGDQ

&RQIJUDWXODWLRQV WR HYHU\RQH

+DWV DQG :DWHU %YRWWOHYV

$V WKH ZDUPHU PRQWKY DUH KHUH ZH ZDQW WR UHPLQG DOO S
DQG FDUHUV DERXW WKH LPSRUWDQFH Rl VHQGLQJ \RXU FKLOG
VFKRRO ZLWK D VFKRRO KDW DQG D ZDWHU ERWWOH HYHU\ GD\
'HDULQJ D EURDG EULPPHG KDW KHOSV SURWHFW RXU VWXGHOQ\
KDUPIXO 89 UD\V GXULQJ RXWGRRU DFWLYLWLHY DQG UHFHVV D
~W LV DQ HVVHQWLDO SDUW RI RXU VXQ VDIHW\ SROLF\ WR NHH
VDIH ZKLOH WKH\ HQMR\ WKHLU WLPH RXWVLGH

6WD\LQJ K\GUDWHG LV MXVW DV LPSRUWDQW HVSHFLDOO\ DV W
JHWV ZDUPHU 3RRY FELQEG\ZLWK D UHILOODEOH ZDWHU ERWWO'
HQVXUHV WKH\ KDYH HDV\ DFFHVV WR ZDWHU WKURXJKRXW WKH
KHOSLQJ WKHP VWD\ UHIUHVKHG DQG IRFXVHG LQ FODVYV
3OHDVH PDNH VXUH \RXU FKLOG V KDW LV FOHDUO\ QDPHG DQG
ZDWHU ERWWOH LV UHJXODUO\ FOHDQHG DQG ILOOHG HDFK PRU
7RIJHWKHU ZH FDQ KHOS FUHDWH D VDIH DQG KHDOWK\ OHDUQL
HQYLURQPHQW IRU DOO RXU VWXGHQWV

6FKRRO KDWV DUH VWLOO DYDLODEOH IURP WKH VFKRRO RIILFH
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BULQFLSDO V OHVVDJH

$VZ HG U DRZO R WHRJKHHQ & IW KW H U-Z D QWYE D X \DHQ G H | ORIGZ\W DKVD ¥ H HIV X S H U
\HDRIOHDU@IQBURZWWLFKHODIRGBLAKRR KXW W XBWMID YHRUNBBD]LQJC
KDUG DQG - DP VR SURXG RI HYHU\WKLQJ WKH\ KDYH DFKLHYHG
2XWWWHQE&DWHEEHHRQPD]L@IOBDDQ8KR2ZVKWW U FRRPPLWPRXQUUPLOL |
KDYWRWXGOBDIW QXQU$3/$IDQ&KHREND VVHVV RHYYOVRER QVLVIWRQW |
ULJRWURWKWFKRRIOL FLKD F U H GLRWKGIH G L F DRVR RQPW DIQ & W X G HIQAWVDW K H L
K D YEHH HZR U N IKQDJMBR R Q \GROIOM HS O MFHLBVF K. IGQYH BO YWV R RARV K Bl WH BK L O\G
VXSSRUWHG WR GR WKHLU EHVW
~\WDWOERIHRQ\HDILO @HBAD QZ R Q G H RIX®R UW X DRRVQLGY KFO D V V U)RJARRAP
RXBUHDWUWHSHULHWRNVSRUWIDQUQ G WWKHPD]LAPFXUVEZRRY YEHHQ
RQR XYW X G KQWHIX LIQWH RIGSN[SORQH® O D FPHMB DG HP HP R U IWHR/R WO O B W
ORQJ WLPH

7RRXEHDUVW X G HAHEZVVKR XH Y H VX F F HDWAR XW D NWK® H [WW HB® R X ¥ FKR R
MRXURRW L ®® Z DEWS D LIRMW K®L F K H OIDFR. GRW KIHD P L OZKRD URR Y L ®D
WKDQN \RX IRU EHLQJ SDUW RI RXU VWRU\ :H ZLVK \RX DOO WKI
7KDQRXWR YHSD UHMWEDUHWNRXRQJRLQXISSRIRVHWEHRDNRXWYP DO
VFKRRO D VXSHU SODFH IRU FKLOGUHQ WR OHDUQ JURZ DQG VK
~"ZHGRQRWHHR XD WUHVHQWDWLRMPZ R QG H WP HUUHDK® GHORRRUZD U ¢
WR ZHOFRPLQJ HYHU\RQH EDFN LQ )HEUXDU\ IRU DQRWKHU D

%HVW UHJDUGYV

*HRII 6PLWK

*22' /8&. <($5

*RROXMNR RXYHDWWXOGHMRXKHDRBIRQRXQH[WGYHQWEK WHRS URXRG
HYHU\WKLQJ \RX YH DFKLHYHG DQG FDQ W ZDLW WR VHH DOO Wi

JURP W R
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&RORXU 5XQ

‘H DUNXSHUFLWR®RXXSFRPL&R O R5X
ULJKWUBWFKRRIOHXQNLFRMRQ7KXUV G |
'HFHPE®W DP ZLWEKYFR O R XW\WTONVY |
XSIRWW X G FQRBADWW K UR R MM K R P S O WW
UXQ PDNLQJ LW D EULJKW DQG PHF
~NRXZR X QDG WHR R O X Q \& & H DASHH Z N W$HO \ \
(OULBN.3UHVLGRHOWWNQREGBHUVRQY I
HP D LOR O X Q WIHHMIJRE RD O/DK KK QV W X 1K H O ¢
RXU NLGV JHW DV FRORXUIXO DV SF
~WIRLQUEHDQDPD]LEY H QWD @M GXD X J }
FRORXU DQG ORDGV RI VPLOHYV

<HDU %LJ 'D\ 2XW

2XU <HDU VWXGHQWYVY KDG WKH PRVW DPD]JLQJ %LJ 'D\ 2XW WR |
VFKRRO MRXUQH\ 7KH EXV SLFNHG XV XS EULJKW DQG HDUO\ DW
/HLVXUH &HQWUH IRU D UHIUHVKLQJ PRUQLQJ VZLP $IWHU GU\L
7XJIJHUDQRQJ ZKHUH VWXGHQWY VWHSSHG LQWR WKH ZRUOG RI
PDVVLYH KLIKOLJKW ZLWK ORWY RI ODXJKWHU DQG WHDPZRUN F
1H[W RQ WKH DGYHQWXUH ZDV D GHOLFLRXV %YURGEXUJHU OXQF
WR HQMR\ :LFNHG 7KH NLGV KDG DQ DEVROXWH EDOO DQG PDC
ORQJ DIWHU WKH\ OHDYH 036

'H ZLVK RXU VFKRRO OHDYHUVY DOO WKH YHU\ EHVW DV WKH\ KHI
DPD]LQJ OHDGHUV DW 036 DQG ZH DUH VXSHU SURXG RI HDFK DC

6FKRRO 6ZLPPLQJ

'KDW D KXJH FRXSOH RI GD\V RXU . VWXGHQWY KDG DW /DNHVL«
VWXGHQWY IRFXVHG RQ OHDUQLQJ WR VZLP DQG GHYHORSLQJ W
SRRO EXW WKH ZDWHU FRQILGHQFH DQG WHFKQLTXHV JDLQHG Z
'‘'D\ WZR VKLIWHG WKH IRFXV WR ZDWHU VDIHW\ LQ GLIIHUHQW HC
&35 6WXGHQWY ZRUNHG WRJHWKHU HQFRXUDJHG HDFK RWKHU I
VHVVLRQV -W ZDV DQRWKHU JUHDW GD\ RI WHDP EXLOGLQJ DQG
$ PDVVLYH WKDQN \RX WR RXU ZRQGHUIXO VWDIlI ZKR PDGH VXUH

UHDG\ WR JLYH HYHU\WKLQJ D JR WKURXJKRXW WKHVHXOC

6XSHU HERHWHU\RQH LQYROYHG
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BWXGHQWYV LQ <HDUV WR KDYH EHHQ ZRUNLQJ RQ DQ DPD]LQ
DQG JHRJUDSK\ OHDUQLQJ WKLV WHUP 7KH\ KDYH H[SORUHG D
LQFOXGLQJ GHVHUWYV UDLQIRUHVWY JUDVVODQGY DQG SRODU
DQLPDOV FOLPDWH DQG KXPDQ LPSDFWV LQ WKHLU FKRVHQ ELI
ZKDW WKH\ KDG OHDUQHG

7KH FUHDWLYLW\ KDV EHHQ VXSHU LPSUHVVLYH ZLWK GHWDLO}
LQFOXGHG LQ HYHU\ GLVSOD\ :H DUH YHU\ SURXG RI WKH HIIRU
WKH ZD\ WKH\ KDYH VXSSRUWHG HDFK RWKHU WKURXJKRXW WKF
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$V P\ \HDU DV OLFKHODJR 3XEOLF 6FKRRO V 6FKRRO &DSWDL
UHIOHFWLQJ RQ P\ WLPH DV D OHDGHU

— KDYH DEVROXWHO\ ORYHG EHLQJ WKLV VPDOO VEKRRO V 6FKR
SURXG RI RXU DFKLHYHPHQWYV

JLUVW RII WKDQN \RX WR DOO WKH VWXGHQWYVY ZKR KDYH EHHQ
ORW HDVLHU 7R WKH WHDFKHUV DQG VWDII WKDQN \RX IRU JXI
J)LQDOO\ WKDQN \RX WR P\ DZHVRPH IULHQ ®\QGKNRLRDBY D @& H\OK W |
KDYH OHDUQHG IURP \RX KDYH PDGH PH LQWR D EHWWHU SHUVF
7KHUH KDYH EHHQ PRPHQWY ZKHUH — KDYH EHHQ PHVPHULVHG |
WKLV VFKRRO KDV - HQMR\HG UHSUHVHQWLQJ 036 ZLWK DOO W
RUJDQLVH

*RRGE\H DQG JRRG OXFN WR WKLV \HDU V \HDU P\ DPD]LQJ FR
DURXQG $XVWUDOLD - KRSH \RX KDYH D IXQ WLPH LQ KLJK VFK
WHDFKHUV VWXGHQWY DQG IXWXUH 6FKRRO &DSWDLQV .HHS E
\RX DUH

BR WR FRQFOXGH - DGRUHG EHLQJ RQH RI WKLV VFKRROV B6FKI
OLFKHODJR 3XEOLF 6FKRRO \RX ZLOO DOZD\V KDYH D VSHFLDO

.

/IDVW ZHHN ZH MRLQHG VHYHUDO RWKHU VFKRROV DW .DUDEDU +
2Q0H Rl WKH ILUVW WKLQJV ZH QRWLFHG ZDV WKH VL]H RI WKHLU
RQH RI RXU FODVVURRPV (YHU\WKLQJ LV ZD\ ELJJHU WKDQ ZH U
~Q WKH NLWFKHQ DUHD WKH\ KDYH GLIIHUHQW NLWFKHQV HDFI
IDLQWO\ OLNH FXFXPEHUV EXW PD\EH WKDW V ZKDW WKH\ G EHH
.DUDEDU KDV ORWV RI JUHDW FOXEV OLNH %UHDNIDVW &OXE &U
PDQ\ WR OLVW
7KH VWXGHQWY DUH UHDOO\ QLFH DQG WKHUH LV D ORW RI RSSF
WKDW LI \RX ZHDU \RXU XQLIRUP DOO \HDU \RX JHW WR JR RQ D
WR D ZDWHUSDUN RU WKH PRYLHYV
7KHUH LV DOVR D FKDQFH WR EH SDUW RI WKH 642 W HD
WKH DQLPDOV DQG WUDQVSRUW WKHP WR FRP SHEWIM R Q
.DUDEDU +6 LV JRLQJ WR EH JUHDW

24 :£§
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© HDUH VXSHUH AWG \R FHBEWDM WH HQG RI DQ DP D] LQJ \ HDURI ®DUQIQ) Z WK 0 UGP MK V) DP RXV &KUMR DV

| XQFK RQ7KXU/GD, ' HFHP EHU 6WGHQW Z KR ILQIVK * RG / HYHAQ RXUY4HH <RXUYWSLRIWDP  Z L@IUHAHYH D

VSHADAQYIMMRQ VR NRLQ WH 1 XQ

7KHH IV VADAP H\R HDUD\ RXUIQYIWL  AMGHQW FDQ FRQOWOXH FREIPAQ) WHUMARNHLY UJKWKS XQWO  HGQHVED:
" HAHP EHU VR NHHS WKRZ LQJ WRVH WILLLLLE YDOXHV RI 5 HVSHPWS HVSRQUELDN 6D HW DQG %HQU <RXUYHW

2 XU* RG WXGHQW Z LGHQWR\ D VSHADRKUMP DV XQFK | X@RI | HVRYH VSIUMWIOFOXGLQU

> &KUMP DVERQERQV

> -RNHVDQG @XJKWU

> HIARXVWHDW

> $ EX]] QI JRRGWP H\RIHWHU

: HKDYH EHHQ VR SIRXG Rl WH HI RUADQG SRVWYH EHKDYIRXURXUWXYGHQW KDYH WKRZ Q D@ HDU :  H FDQWZ DIWR
FHOEWWW Z IW RXU* R@ DRKIHYHWY DQG 1 LOMWK WKH\ HDURQ D KLIK

. H " DWVIRU7HWP

~ 'HF 3UHVHQWDWLRQ 'D\

~~ 'HF 3 & &RORXU 5XQ

= 'HF /DVW GD\ RI 7HUP

JHEUXDU\ )LUVW GD\ IRU DOO VWXGHQWVY| yKLQJ HYHU\RQH D

KROLGD\ VHDVRQ IL(
SHDFH KDSSLQHVV |
VSHQW ZLWK ORYHC
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